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J he entire data of this Prospectus is based on actual conditions exist- 
ing today; the prevailing prices of the manufactured product, existing rates 
of transportation and the cost of production. Our information is obtained 
from the Lnited States Geological Surveys, Government Reports, Directory 
of American Cement Industries, Cement and Engineering News, Cement 
and Slate, Cement , Cement Age, Concrete , Concrete Record, Rock Products , 

Engineering News, Municipal Engineering, Manufacturers' Record, and 
other sources no less authentic. C 
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t ).'»t T fRmnS? t , h M >, J K i. m « ,P SH?®. 0 "* Perfect existing classical building in 
hat la^ous old Cit>. Jt was built by Agrippa, L'7 B. c., nearly 2 000 years 

i V h Tir° f CU,ar *** a b°ut 20 feet in thickness, and the roof* is a 

• mi^pbei ical rfmetit concrete dome with a thirtv-foot opening: in the top 

i annins In tr... ; - ar 14" feet 6 inches. This is the most remarkable in- 
‘ ince in the worlds history showing: t lie great strength, durability and 
,M 7 n i^t nc li n cement concrete construction. It has baffled the destructive 
1 1 v * i,ne Wf nineteen centuries and shows not a single crack today. 
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HE Southwestern States Portland 
Cement Company is incorporated for the 
purpose of manufacturing and dealing in 
Portland Cement, lime, crushed stone 
and all products of which they form a 
part ; the manufacture and sale of other 



mineral products and by-products; the mining or digging 
of minerals, gas and oil, and the sale thereof; the dealing 
in gas and oil rights; the purchase and leasing of gas, oil, 
and mineral lands and the re-sale and re-leasing thereof. 
The owning, holding and operating of ®ny railroad neces- 
sary primarily for said Company’s operation and the hold- 
ing or owning of any interest in any railroad or other cor- 
poration or joint stock company permitted by law ; the pur- 
chase and holding of real estate for the laying out of a tow n 
at or near the works of said Company, the erection of build- 
ings thereon, and the sale or lease of any of said lands or 
buildings : the carrying on of a general merchandise business 
in such town or at said works. The production, develop- 
ment, transmission and sale of electric and other powei 
and such other things as may be convenient or necessary to 

its said business. 

The object of this prospectus is to bring The South- 
western States Portland Cement Company befoie the 
people and to interest them in this enterprise. It will treat 
briefly of the nature of Portland Cement, the modern proc- 
ess of manufacture, and the varied and constantly increas- 
ing uses to which the material is being adapted, illustrating 
late developments and suggesting the future possibilities of 
the cement business. It will also present a brief account of 
the property of the Company; its great natural advantages 
in the way of raw materials, fuel, location as to markets, 
transportation, etc. ; the nature of the factory proposed to 
be built and the character and ability of the men upon whom 
the development of this enterprise rests. 

A careful study of the facts here presented will, it is 
believed, lead to favorable deductions, and the conclusion 
that this enterprise offers returns seldom equaled in con- 
servative and safe investment. 
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the cement age 



he following table shows the constantly increasing consumption of 

Portland Cement in the United States since 1880: ■ -l|Js 1 

I ^ feo 229.000 Barrels. 

I ^ >1 281,000 

l ^~ -455406 

lS ^ 576418 

1>S * 685.768 

XS: 704.396 

: ^ 800.032 

l88 ^ , ^- >0 ^ 00 * 

2.085.504 

1889 ^ m 

2^75.186 

1S91 • , , . yjm 

1 89 2 oo 

!<■, 2.988.094 

3-364.801 

3436.864 

i. 4 ■> . ...... 

18# 3-987, JJ9 - 

- 

4 - r i s6 » ■ 

,ftT 5.706.102 

1 099, , , 

/ «/vO.(">4 

1900 0 , 0 

1901 , ' 0 

1 3^633.65 1 

1002 

19^*91-6^7 

190^. . ll y ^1 H I ■ 

1904 v 

f 27^174^290 

I.x, ***1™ I 

' ** ' ' 5 >* n * i :;, e greater portion of the Portland 

i "’"I' COni ; ,meJ *«• country was foreign or imported cement-the 

“r,; ; : : r r e,l ' aKn i the in,por,at,on i,n,a - >- D„; 

s penod ,he ,mpons •«-«* - *,«. 

c t * ° - v rnore forei g n Portland Cement in transit to the Unite, 1 

rr;,r: *':r Wf ° rC . in ,he country, and. b^'* of the 

recently °reco^lized m.-it' f • ' - P f ” ^ ^ OCcasioned by the 

that the present will be a record ve - f - • ^°” $tr ,Ctl ° n ’ the indications are 
Cement- ' ° f the ,m P° mtlon oi foreign Portland 

* ' A c £J/£AT ^J//.Y£ HAS PREVAILED 

ALMOST COXSTAXTL V. 










♦ 




Texas 



New Mexico 



Old Mexico 



Louisiana 



Mississippi 



Arkansas 



Indian Territory 



Oklahoma 



The Natural Markets of this Company 
are unprovided with local production of 
High-grade Portland Cement. 
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A Brief study 



PORTLAND CEMENT 



T H, : R E has recently been so marvelous a growth in the consumption of 

1 ortland Cement, and its uses in great works of construction have 

multiplied so rapidly that a little digest of information concerning it will 
doubtless prove acceptable here. 

1 ortland Cement is a mechanical mixture varying within narrow limits, 
containing several definite compounds produced by the proper calcination of 
finely divided limestone, marl, or other calcareous material with clay. To 
manufacture a good article there must be proper selection of material, 
careful workmanship, and the exercise of precaution to prevent entering into* 

.... . . 1^ y inferior or injurious materials 

J he limestone or marl supplies calcium, while the clay furnishes silica 
aiumina and iron oxide. At a temperature of about 3.000 degrees Fahren- 
leit chemical action takes place in the kiln, resulting in the formation of 
cement clinkers compose of calcium silicate, calcium aluminate, and alum- 
inum silicate J his clinker, when finely ground, is the Portland Cement of 
commerce It the composition, in molecule and mass, is correct in this 
mixture the addition of the proper amount of water to the finelv ground 
material causes crystallization, whereupon the mass begins to harden into 

it?nia a ximum t,nUeS ^ " KreaSe stren S th f °r several years before reaching 

This process is markedly different from that of the manufacture of 

r Hi rrT n t ■ COnS,StS S ! mply in the calcination and grinding of a 

lackim' , nif C ° n ain,ng , a fP rOX,mately t,le ingredients for a cement, but 
g uniformity and definiteness in composition. Portland Cements 

forcMh^Wt 1,gier nl S, - >eafiC gravity than do natural cements, and there- 
torc he lauer are sometimes called the light cements. 

CenJnt Ze wrn ” 0 ' ““T 1 of Portland 

jun' nuts, l,c. removed by exposure to the atmosphere. If thisTno, do,!e 

•■blowing" fin”hed”wori' ' '"sufficiV'T ""“"I i ," barrds a " d checkin S and 

facture will, however nabe ," n ^ a " d the COrrect P rocess of '»anu- 
■‘purging,” as it is called. P ' Ca '> unnecessary this maturing and 

less exun« t Po'tlaml' Cent are. always found, to a greater or 

Purity of raw ' " , r , Un ’ n,p0r,ant ," “! ver >’ s '”all proportions, 
system of manufacture togeiiter wit^xpeViencTand ^ * PCr, * C ‘ 

l " U Grea«T,r!des^e U ?«en,lt \ T PortanS'S*” 

Portland Cement it regTrdeT tLorehrlm df" 1 ' "A® t<>da - v hi « h grade 
material known and one of the necessities in allmodern c^tl^ti 
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Americas superior product, and 

PROCESS OF MANUFACTURE 




O - NLY a few years ago all Portland Cement was imported from England 

product became the standard because of the greater care an<! more advanced 
methods employed by the Herman*. who produced, in conscijutnce, a higher 
grade of cement. To-day . however, the quality of the cement manufactured 
in the l nited States excels the foreign product. I hi* is extremely grati- 
fying, when the degree of technical skill required in making a lugh-gra le 
article is taken into consideration. I he reason for the superiority ot 
American Portland Cement lies, n«>t only in unsurpassed raw materials, but 
also m the modern and improved methyl of American manufacture. 

No better testimonial of the quality of the Portland Cement now pr»>- 
duced in this country can be found than that given in t ie report* of Mr. 
Richard Humphrey, t cment Inspector for the l ity of I hiLidelplua, tor 
the years to lhe*c reports include table* showing graphically 

the results obtained from all cements tested in the I uladrlphia City I .a * ora- 
tory m tlu* years mentioned., I hoc tables show that the average ot .1 
\merican cements. both neat and with sand, is distinctly higher han citlur 
the English or the Herman. I lit ^ evidence, with nununnis similar records 
obtained by government and private engineer*, warrants the claim that there 
is today no Portland Ccrnrnt made in anv foreign ta^untries that is equu! in 
quality to the leading American brands. 

Mr. William Harper, Manager of the Commercial and Intelligence 
Bureau of London, in a report says: “The Americans have adopted a proc 
t s ot manufacturing cement by means of rotarv roasting 111 1* which wi I 
di l ye England, France and C Germany practically out ot the field. I y l w* 
aid ot simpler and better machinery the Americans are a »le to make their 
article in eight hours, while England, with its ancient, cumbersome equip- 
ment, requires three or tour weeks I he cost o r the American pri*lu<t is 

less than half that of the English. 

So noted an expert as Mr. H. Howard Humphrey, M. I. M. E.. A. M 
I 1 I' 1 ., recently rend ;i p»i|>er lie tore the l»ritish Art lute tura A ■>.< * 1.1 * t* • i 

in which l>e plainly declared: “The co**t of producing Portland Cement in 
America bv the rotary kiln process i-. approximately three*iourth> of *ha or 
the cheapest process in v<*gue on the Kiver I hanu *>, and \ledinav, am 
output is also very largely increased. 

k it\ Mutineer Ericson, of t hicago. is quoted in one c>r ie clai paj<r* 
of that cily as saying: “1 d<> not know of a barrel <»f l »rtlan< Cement or 

foreign make which ha** gone into construction here in ( hicago curing the 
«ast two years. There never was a brighter industrial future than that now 
be hare American makers of Portland Cement.* 
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A Great and Stable industry 




ORTLAND Cement is daily becoming a more and more important factor 

in the industrial and commercial development of all countries. Its 

ready adaptability and superior qualities for use in constructions of all kinds 

are being demonstrated throughout the land, and it is now regarded as the 
chief building material of the age. 

The consumption of Portland Cement in all countries is increasing 
with most wonderful rapidity. A reference to the table given on page 8 
will show that in the single year 1906 the consumption of this material in 
the Tinted States practically equaled the total consumption for the entire 
period of twenty years preceding 1900. During the five years preceding 
die year 19 00 the consumption of Portland Cement increased at the average 
rate ot nearly 1.000.000 barrels annually. For the six years following the 
year 1900 the average rate of increase reached the enormous sum of about 
0.000,000 barrels per annum, and for the year 1906 (although a veritable 
cement famine prevailed throughout the country and large and important 
works were delayed or suspended for the lack of cement) the increase was 
ai m excess of that of any previous year, the total consumption beincr 47 . 
107.202 barrels. 1 lus is a rate that has not, perhaps, been equaled bv anv 

whH T* "o Tr '' man ’ and ,S due to the multitude °f new applications 
" hl f ' ° r . tIai 1 ld Cement ,s constantly finding and its rapidly increasing use 
m place ot other building materials in constructions of all kinds. 

the rVii !i n ^ eabk ' tact that while the consumption of Portland Cement in 
he l mted States is constantly increasing at such a tremendous rate dis- 

L U,lg ’ bnck - St0ne * stee1 ' terra cotta and other building materials 
the consumption ot natural rock and slag cements is rapidly decreasing (the 

consumption of natural rock cement having decreased from approximately 
f 00,000 1jdrrds 111 the - vear 1899 to 8,000.000 barrels in the vear iqoo 
li^viit”, c7at S m "" >ear 1906 : 3nd the consurn ption of slag cement’ 

1 , ::^:" t rate, • which proves bejond 

everv form ft) , * S ment 15 not onl y sweeping before it 

replace natural materia,s bu t is also destined to completely 

Germany, where, previous ^0 ^ “ 

natural or hydraulic cement. ° f CCment consumed was 

meet 'the mid 'much tl" ^ d ° eS means 

heavy importations, together with a^arkedT 8 dema . nd ' ^withstanding 
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over to next season for the sole reason that a sufficient quantity of high- $ 
grade Portland Cement cannot be procured. The building of new railroads 
and canals now protected, also the extension and permanent improtet: c ... , 

of the old lines will for years to come consume millions of barrels of Port- 
land Cement. * 

In view of the great extent of territorv still to be developed, the magni- 

tude of building operations, public works, etc., and the general progress 
an l development sure to come, it is absolutely certain that the consump- 
tion of Portland Cement in this country will continue to grow from year 
to year as experience proves the utility and permanency of concrete con- 
struction. Furthermore, the consumption of cement per capita in this 
country is still much less than the amount consumed per capita in some 
European countries, showing that the industry here is still in a comparatively 
undeveloped state. It is therefore certain that no country presents a better 
field or a more promising market for high-grade Portland Lenient than 
does the United States. 



NATURAL ADVANTAGES 



The natural advantages determining the value of a Portland Lenient 
manufacturing proposition are of a complex nature, depending upon a num- 
ber of distinct factors, ignorance of the respective importance of which 
frequently leads to disaster. The most important of these are: 

Amount of raw materials available. 

Physical character of the materials. 

Chemical composition of the materials. 

* Location with respect to water supply. 

Location with respect to labor. 

Location with respect to fuel supplies. 

Location with respect to markets. 

Location with respect to transportation routes. 

Choice of mechanical appliances. 

All of these the Southwestern States Portland Cement Company 

possesses to an extent unapproached by any other producer. Coupled with 

these natural advantages, it is especially fortunate in having that no less 

important factor of success, the competent and expert management of men 

thoroughly familiar with everv detail of cement manufacture. 

— • 
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Property 



T JJL P ro P ertv to be utilized by the South western States Portland 
i , E . NT consists of about 300 acres of Portland Cement 

rock and clay shale deposits lying in close proximity but distinctly separate 
Ironi each other and situated near the corporate limits of Dallas Texas 
diKctly 011 the main lines of the Texas & Pacific and the projected Texas 
Northern Rvs., and m easy access to the Santa Fe and Ft. Worth Rvs 

I he mill site is most favorably located on a broad plateau, the gradual 
decline from the low bluff containing both rock and shale affording excellent 
ma.uage to the river below and permitting the transportation of raw materi- 
al^ to the mill by gravity, the added weight of loaded cars returning the 
emptv ones to quarry and pit. In addition to the ordinary river water 
mi|>]« \ 1 om .it land this Company s property lies in a section supplied with 

;!:; r ,rr " ,,h Brea ' forcc an<) u a ".v ^ 

limit > o*f \ 1 )”n Ue h>aiU,m oi , this Company’s mill, just outside the corporate 

. ,.? s ’ , assurcs a low tax rate on this Company’s nronerti ner 

«nh l l | tV n "n U ‘ si !V; l>ci "K 50 cl »se at hand and dirertlv connected 

. . , r . r , . r r ... , . , lectric lines, places the company in a position to ealil v\m«„re 
•. ' tea,,, the common labor and high class artisans necessarV to hi 

L tins nnndcrruptcd operation. The mild and' even climate 

e.er't i n ™"’ protlucl construction work continuously durine 



ruck and dtale »il'| r., ,ur, , , •- 1, ma,ma ! s ar <-' excellent, as both the 

rock is soft i„ texture in rf « ! {' n0 stripping m handling; a „d as the 

an<l vertical hm v , K 11 1 ' fractures along both horizontal 

crudurl .^,d r^ced to ^ ! * ’ * be .parried, delivered to the 

parativcly very slight expense. l MI l<>r mixing at a com- 



Raw Materials 



T 1 !f n ; , . ual ; ' 1 oi , ,hc raw mattru >ls contained on the Com- 

1 1 •' 6 P' ’perty have been thoroughly examinetl -..,,1 . 1 . , " 

"s£c£!k fSteiifor h llT* an d“t """T* ex > XTts chemSto 

ptactuai, trtau i^th 1 :,^ 

, ht fee, I. adapted, a. to .oca, ion. CZ 
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fully and profitably. Such raw materials are hard to find ; so hard indeed 
that we believe it to he practically impossible to find in the entire Southwest 
another such property containing the two raw materials of equal quality 
so admirably located. The discovery of the property will be more fully 
appreciated when it is understood that to-day fully S>5 per cent of the 
Portland Cement produced in the United States is made east of the Missis- 
sippi River, and at least 75 per cent of that manufactured in this eastern 
division from these materials is made in the Lehigh \ alley region of I enn- 
sylvania, entirely within a radius of fifteen miles of Allentown— the greater 
portion consumed in this southwestern section is either shipped from a dis- 
tance at a high freight rate or imported from abroad. 



FUEL 



T 'HE expense connected with the manufacture of Portland Cement is 
divided into several items, viz., getting out raw material and trans- 
porting it to the mill ; reducing and preparing the raw material by grinding 
and mixing; burning the prepared mixture of raw materials to produce 
clinker; grinding the resultant clinker into an impalpable powder, which 
is the finished product, Portland Cement; packing and getting ready for 

shipment. 

One of the most important and largest items in the cost of manufactur- 
ing this product, is fuel. Fuel is necessary not only to furnish power for 
operating the mixing, grinding, conveying and all other machinery, but also 
for generating the immense amount of intense heat, which it is necessary to 
maintain in the furnaces for calcining the raw material after it has been 

properly prepared. 

In this respect the Southwestern States Portland Cement 0>m- 
pvxy is most favorablv located; the Pipe Line running from the great oil 
fields of Indian Territory and Kansas to the Gulf passes directly through 
our property and the Oil Storage Tank Farm is immediately adjoining, 
hence we are right at the base of an abundant supply of cheap crude oil 
for fuel. Being also in easy reach of the Corsicana and Henrietta oil fields 
of Texas, as well as the recently discovered natural gas fields, and directly- 
connected with the Texas and Indian Territory coal fields, this Company 
is assured at all times a certain and ample supply of desirable fuel at a 

minimum cost. • 

This is an advantage that no other possible location for a cement plant 

in this district can offer, and, taken in connection with this Company’s ad- 
mirable shipping facilities, doubly ensures the permanent advantage of pro- 
ducing cement, in its best form, at this company’s plant, and delivering it 
out upon this market at a total cost immeasurably less than it could possibly 
be done from elsewhere ; and renders this proposition one ot the most de- 
sirable Portland Cement properties ever discovered. 

15 
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Advantages of location 

WITH RESPECT TO 

Markets. Transportation Routes. Etc. 






N La 1 m importance to the abundant supply ol 

fuel comes the question of location with reference to the markets at 
which it i> propped to deliver the product of the mills, as this factor alone 
enables manufacturers favorably located to survive competition, which 
would prove ruinous to others. In this respect Dallas is an ideal location, 
situated, as it is, in the very heart of the producing region of the Great 
S' ’tit' west. his creat Centra! Southwest section, rapidly growing anti 

endowed with unlimited natural resources, is to-day one of the best and 
most extensive markets in the country for Portland Cement. The rapid 
ie.i. pmeiit 01 t is region and the constantly increasing uses to which 

Portland Cement is being put. insures that for years to come the demand 
a: be argely in excess of the local supply. V ; > 

1 lie ability to reach such markets often determines the destiny of 
: Hung undertakings. he advantages of transportation cannot be 

over-estimated in an enterprise of this nature. To locate a Portland Cement 
plant with poor shipping facilities is simply to invite disaster. Cement is a 
eavv substance and the cost of transiting it to markets is commonly a 
< m dtra' e portion of the cost to the consumer. A mill which en- 
. s , a a age oi low freight rates can sell its products at a profit at 

' 1 v ^ v ll ' ° ! 1 m) ‘ ls paying higher rates cannot compete Cheap 

transportation is such an important factor in an enterprise of this nature 

dial it alone ma\ add very materially to the profits on the investment. 

« Her < JO per cent of the Portland Cement produced in the United States 

?“' lr ' ‘ "I?! "P®™ “< IWylvania. This eastern section, to- 

y htr : 1 ' d "- an 'crrttory. constitute the two great cement pro- 

• ot the l nited States, leaving but a very small percentage- of 

i f VwTh f “ «- ‘° * «?• o' the Mississippi River. Dallas. 

1 ' ' " aco ’ Aus ’"' 1 Sa " Antonio, Houston, Galveston 

I - aunt.,,, and hi I'aso. etc., the distributing points for this great locally 

de'ai.'^tre- '.'iT'.'.'V ' "* c,J " s,an ' lv *»»»*<>* "tore cement, and their 

• • ^ C 1 W ’^' eastern and foreign mills for 1artr#» 

quantities annually, an<l to pav die hiedi fn-i.ri,, r , • r arRC 

haul bv rail. Since the freSit , ? * ^ mC,dent to the *** 

Mde cement manufacturing fi. Id c, ,, , m,irtst oatm 

gives to this Coni pan v a hand 1 $ upwards per barrel, it alone 

Portland Cement pi „ . | ! ' * an ! . the products of these distant 

plants now consumed in tins territory, though enormous 
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FACTORY AND EQUIPMENT 



O investors in the Portland Cement industry, the question of factory, 
its process, equipment, capacity, and quality of cement it will produce 

is of vital importance. I . ■’ yj 

Poor, incompetent, or dishonest management can be promptly displaced, 
but it is a difficult, impractical and expensive undertaking to replace a poorly 
designed and cheaply constructed cement factory with a good one. To 
insure constant good earning power, a Portland Cement factory must first 
of a.; be constructed with the view of permanency and have capacity cor- 
responding with the capital so invested; it must be equipped with machinery 
that is certain to run and do its work from year to year without trouble and 

- 1 ' ’ **• process o manufacture must be one that will insure 

a uniform, high-grade cement. 

. :, ;S J 1 • 1 s indust -y in both Durope and America, proves con- 

c.usivel> that the designers and builders of the most successful Portland 
Lenient factories, together with the machinery therein installed, have gained 
their knowledge after years of practical experience in cement making. It 
is therefore ot the utmost importance to prospective investors and those 
interested in the cement industry that the men upon whom this responsibil- 
Uy rests should be men ot practical experience and unquestionable abilitv. 

e ; actor y to be built at Dallas, Texas, will be the product of the best 
mechanical and engineering skill in America, and having an estimated daily 

T t barrels. he power generated will be electrically dis- 

ributcd throughout the plant, which will be modern in every detail • the 
buildings will be convenient and equipped with the best and strongest types 

• a *hich U1 1 be specially designed for this plant. 

. Tl1 ! E> i :k.\ > i a tes ortlaxd < EMENT Company is especially 
a in avmg associated with it a staff of the most practical cement 
engineers ,n th.s country, who have designed (including the machinery £ 

XM th V 0n ^ ,r r ion of manv of ,he mos ' modern ’and 

' <-n i. s in North America; men who are identified with it 

, n tiusuiess, and who are recognized leaders in cement tnanufac- 

hes .• cr : stances there is positively no guess work no ,-v 
^~ S hence ,£ a " d ^ ^ of —faetttre 

the rTbTuwl,? 0,1'“! th r "markable growth and healthy condition of 
•o .in. : r ran, I - -«perie„ce.. 

Ibru ln Eur a : ;; 5 “« .-~m.tou.rm ntiliiob doliars ha°r Jn 

ical manufacture of a hi h-' r f xj'vur.tung in the econont- 

faetories now in ex .,t , To ib, Cemen ', ; that in many of the 

cesses and equ,pn«„«. ■ : li( J ^ov ed TsSes “ T IT*? *** 
ot possible mis iidi tl ; llf i fr , .. . v . • ’ ' e *s great danger 

knowledge in connectioi il ° experience and 

mills. "' th ,he construction and equipment of cement 

Comment Tats F* h “ a , to know that this 

,f engineer. hn £ >,*££ taXST - * in ,his >*■«*** a staff 

in designing cement nilis and , , wK 
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the standard of perfection reached in the manufacture of high grade l ort- 
land C ement, their latest and crowning efforts being the magnificent plants 







of The Western States Portland Cement Company, Independence, 
Kansas, and I he North western States Portland Cement Company. 
Mason C ity, Iowa, which are acknowledged b> expert', both in £un«|K 
and America, to lie the most modern and Mst equipped Portland l emciu 

plants in the world. 



N < )[ all cement is high-grade cement. To manufacture am rnuin ain a i 
_ ' cffi nt high-grade Portland ' • :nent, the moat indefatigable super 

vision and careful handling of raw materials are absolutely essentia ; 
otherwise a low grade ''natural cement is the r* lult. I f t've proper an.» \ v- 
and pr< .portioning are not attended to, or it the caaining i* imp* i< < i 01 it 
the necessary fineness of grinding is not maintained, ( uni it slum . « und* t 

stood that a lower expense of manufacture can easily »« secured In neg « t> 
ing these re<|U»sities) a l> »w grade article i produced. and om «!i»i» f ron 
and costly to tin- con sinner. I he manufacture o( tin material i an mtri« t e 
process and it is more important in Portland < « mi nt manufacture t nn in 
almost am thing else not onlv to have the lugliesi typ. o opiipn ■ 1 • n 

out, but also to have ex|H riem ed. const i< utious vtork in comi.s tion wi 

every detail. 

plants is, that after being designed ami ion» ruct .1 th« y a :< n r . ovi r 
the management of some person or per .on, who enow m t nng wh.t'<v< 

of or experience with cement factories or t ement ti n bin. ry. consulting 
mechanical engineers of reputation are often emp .nn to furm-h p no m 

work of construction, but also having no interest w lutcvi r in tin o|** m • 
of the plant, or the future success of the enterpri «■ 

1 he management of the < »rgain/atiou rct|Minsi >e f> tr * « rect i i 

magnificent factories illustrated in ht *e p ig' s. ■« t i ' ’ g !’■ * 1,1 * 

associated with them m the business not on y • < M r n ei ’ 

who have the general stqiervision of these plan's after com ru« tion a m II 

as before, hut also surnninded tliemselves with competent an' exp* rt no-, 

cement makers and lieads oi departments, a of w ,,u i '• * ' 

estod from the manutacturers statu pmnt in 1 n «■ sut.i s 

terprise. It is therefore abaoluteh certain that eyrrv safeguard wssibl. 
is provided that will insure not on U the most improved p ants m equip- 
ment. but also trained supervision in t! eir operation. 



Trained Business Management Necessary 

T ( ) insure the success of large manufacturing undertaking-, tram. ■ .»•-<- 

responsibility rests, should first nf all be honest and trustworthy . !>*-„ . - 
tlu-v should have ability and experience in the Mi sines* m whi h tv- are 
cm: med In the development of this enterprise much care am c. im ra- 
tion has been given to this point. The management select, d t- of tv vi r 

strongest organization now cnf^iRel in W i • 1 ^nt r a lt l f rc - a J 

the directorate ot this l onipanv is cotnpi >set ! o n en or si: ^laritm! ir n j 
interests experience and moral standing from whom we have a right to 
ex, ^t nothing but safe and conservative management in the administra- 
tion of affairs. 






Experienced Supervision 
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It is now generally conceded by all that Portland Cement is the one 
great essential building material of the future — surpassing steel and all 
other constructive materials — and while its use seems to have already be- 
come almost universal in building operations of all kinds, it is yet plainly 
apparent to those best informed on the subject that we are even now in in- 
fancy in the manufacture and use of this material, and that this great in- 
dustry, when properly handled, has the very brightest future possible before 
it. Portland Cement is a permanently marketable article that does not go 
out of fashion. A careful investigation of the industry in general proves 
conclusively that, when properly located and managed by men of known 
experience and proven success, it has been a universally profitable and staple 
business and has earned handsome dividends, as evidenced by the following 
press notices : ; 



It is generally conceded that securities based on the Portland Cement industry have 
a very promising future in view of the broadening field for operation of the companies. 
Stock of the American Cement Company, it seems to many, is a very attractive purchase 



around current quotations. But very little of this issue, however, comes on the market 

due to the fact that it is closely held by investors. — Stockholder, Philadelphia, Pa., 
February, 1900 . 

Prosperous Institution— It should be gratifying to Reporter readers to learn 
that the mammoth plant of the Western States Portland Cement Company (Cowham- 
McCourtie Syndicate), which started manufacturing cement only about ninety days ago, 
is already upon a splendid paying basis and that an immense financial success for its 
owners is assured. On account of its perfect equipment this company s product is far 
superior to any heretofore placed upon this market and its cost of manufacture is less 
than in any other cement plant in the world. The manufacture of cement, properly 



handled, is a prosperous industry and Independence should certainly be proud of her 
concerns located here. — Independence Daily Reporter, Feb. Sth, 1906. 

At a meeting of the Board of Directors of the Peninsular Portland Cement Com- 
pany (Cowham System), of Jackson, Michigan, on December 23rd, the regular 7 per 
cent dividend on Preferred Stock was declared, payable on or before January 1st, 1903. 
1 he Company has enjoyed a very prosperous career, and are now doing an enormous 
buMness. Although the lactorv has been in constant operation both day and night since 
its completion, the Company has been utterly unable to supply the unsolicited orders for 
its product — which has made it necessary for a further increase in the capacity of the 
plant. 1 he Peninsular Company enjoys the distinction of having the most modern 
cement mill in existence. — Michigan Investor, Detroit, Jan. 1st. 1903. 

Boom in Cement Business.—* * * The holders of the stock of the parent company 

of the Cowham group, The Peninsular Portland Cement Company of this city are 
congratulating themselves these days, as the dividend of seven per cent., declared Jan- 
uary 1st last, has been followed by a notice of another dividend of seven per cent., to 
be paid July 1st. The people of this city who invested in cement stock in the davs 
when the business was in absolute infancy and wholly an experiment, are feeling qui'te 
pleasant nowadays, as every mill of the Co wham System in operation not only has con- 
tracts for its output for a year in advance, but has been turning down all orders for 
several weeks back and the reputation of Mr. Cowham as a prophet has not suffered 

in consequence ot the fulfillment of his predictions .— Jackson Morning Patriot, May 3, 
^ 903 - 
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It is reported that the earnings of the American Cement Co., ending Nov. 30, 1903. 

were $470,144—' Concrete. 

The Wolverine Portland Cement Company has just declared its dividend, being 

the third dividend this year. — Concrete , A ov. 1905. 

The Iola Portland Cement stock has advanced four points since the first of the 
year. — Cement and Engineering News, March, 1906. 

There never was a brighter industrial future than that now before American makers 
of Portland Cement. — City Engineer Ericson, Chicago, III. 

The eastern cement companies are having extremely strong demand tor their 
cement this spring at a considerable increase in price over la^t vear. Concrtte, Apri , 

1905. 

The Chicago Portland Cement Co. reports a very satisfactory year and contem- 
plates increasing the capacity of its plant to about 75, 000 barrels per month.— Concrete, 

December , 1905. 

The California Portland Cement Company’s sales for September were greater than 
for any preceding month for the past twelve years.— Cement and Engineering i \ews , 

October, 1905* 

The Sandusky Portland Cement Co. has recently declared 6 per cent dividends on 
both preferred and common stock for the year 1904— Cement and Engin.iimg 1V4.0, 

June, 1904- . 

The Portland Cement Co. located at Portland, Colorado, will double the size ot its 
plant, owing to its having received large orders for cement to be used in the construc- 
tion of the irrigating canal in Nebraska.— Cement Age, Jan., 1906. 

The Portland Cement age is just beginning, and those interested have a great era 
before them in the manufacture of this material that now has such a wonderfully 
increasing demand.— Cement and Engineering News, January, 1902. 

Large Earnings.— T he gross business of the American Cement ( 'ompanv at Pbila 
delnhia for the four months ending March 3«*t, shows an increase of 18 per cent 
over , he corresponding period of las. year. The balance sheet showed . surplus of 
quick assets over current liabilities of $243,000.— Cement and Engineering Sews. May, 

I 9 °°. . . . la 

The Pacific Portland Cement Works near Suisun, Cal., has been in operation about 
two years and from the start the enterprise has been exceptionally successful Addi- 
tions are now being built to increase the daily capacity of the plant to 3,200 barrels 

Concrete, September, 1904. 

Mr W J Budd of Owen Sound, writes that the different Canadian Portland 
Cement Companies are experiencing very great activity in their business. Nearly all 
the companies had a very satisfactory year with better prospects for the coming one. 

Concrete, April, 1905. 

The Wyandotte Portland Cement Co. report a very successful year in their busi- 
ness. The demand has increased to an extent that they are unable to meet, with their 
present facilities. The company is now enlarging the plant to about three times the 

present capacity. — Concrete, Dec, 19 ^ 5 * 

The Price of Cement Advanced Eighty Cents fer Barrel.— At the annual 
meeting of the Heiberg Cement Company at Albany. N. ’t ., Dr. Howard \ an Rensse- 
laer was chosen a Director in the place of the late John G. Meyers. The company is 
doing an enormous business. Their price on cement has advanced over 80 cents a 

barrel within the past two months. — Albany Press. 

23 




^sternStates^ (em E NT(o, 





A Phenomenal Record. — The National Portland Cement Company, (Cowham 
System), is turning out t’le largest output of any marl cement plant in Canada. The 
superintendent, Mr. George McGrane, who helped install this plant, maintains that it 
should turn out more cement than any plant of its size in the world on the wet process 
system, and under his supervision he has actually demonstrated that his views were 
correct. 1 he National plant is the leading brand of cement in Canada and they have 
yet to receive their hr<i complaint as to quality. The outlook for the season of 1906 as 
to quality, quantity and price is exceptionally bright and the directors are looking 
forward with anticipation to another profitable year. The bulk of the season’s output 

will be disposed of to regular customers; orders by wire. *phone and letter are oourin^ 
in every day. — Chronicle. 4-19 — 5-3-06. 



- directors of the Sandusky Portland Cement Companv on April 1. 1902, 
declared a dividend of 6 per cent, on the preferred stock, payable i l / 2 per cent April z, 
July 1. October 1. and December 31. In June, 1902, they also declared a dividend of 
1 per cent on the common stock payable monthly on the 10th of each month from June 
10 to December 10. 1902 It is presumed that further dividends will be subject to the 
action of the directors. — Cleveland, Ohio , Commercial Bulletin . 

n t-N lx Ax'x'i al 'ividex'd. — lie annua. report of the Peninsular 

Portland ' enu*nt Lo.. ( Cowham- McCourtie Organization), was submitted by General 
Manager . ^ • 1 C o* ham yesterday, and made even a more satisfactory showing than 
wa ' an ;c p; ud "om tue earnings the past year two dividends of 7 per cent each 
{ e h a > I 9 ° 3 * an, l Januan 1st, 1904, stih leaving a substantial surplus in 

1 e.i ' li . he mia nut) *f sentiment manifested was a handsome endorsement 
ot the masterly management of Mr. Cowham. the originator and business head of the 
great enterprise u ich has been developed. Prospects of the company for the vear 
KX >4 are more favorable than ever —Jackson Evening Press. Jan. 20, 1904. 

Wolverine Portland Cement Company Making Money— Earned Over $350,000 

*■ 1 oe Port an-: Lenient Co. is in a flourishing condition, accord- 

ing to the reports 01 insiders. 1 he company has spent $50,000 in the improvement of 
its plants uring the past year. “It has not onlv done this” said John T Holmes 
vester lay. but it will men declare a dividend of between 8 and 10 per cent. It earned 

oyer 1-350,000 an will have a nice surplus after the dividend is paid."— Detroit Tribune 

.\ cnember 26 , 1902 . * * 



Sale or Big lenient Plant. — ' 1 he biggest cement deal in the history of this 
ministry wa consummated to-day in the sale of the plant and property of The Coplav 

1 11 WV ■ • 1 e : ? ncern will shortly pass into the hands of the new owners. 
’ c ‘ }' a ar London capitalists. he svndicate purchased all the stock of 

, : ,r r? me > ears lxen Paying an annual dividend of 35 per cem.— Philadelphia (Pa ) 

1 .met. May. 1900 ' 



101. A \ OK 1 LNND LENIENT Dell \ kES A Dividend.— The directors of the Iola Portland 

1 1 1 ino J m g ,n 1 -Incago declared a dividend of one per cent, a month 

". ’I 1 ‘ 1 y ' K r rs payment to be made in July. The stock of the Companv 

‘ ' 1 -it. an has been extremely active recently in anticipation of a 

be p ant 01 the Company is located at Iola. Ks . and 
- ie < th - re very reticent a> to the amount of business being done it is 
m tie . tua me profits are now exceeding $100. coo a month.— Free Press June q. igot 

mei.a t K ' ext o— At th' annual meeting of The Omega Cement Comoanv 
which ,s located on the line of ti e Fort Wayne and Jackson RailroaJ about"S 
n il. ,o U ,h of th„ city, a sr.len.iid showing , m made for last - ar An 8 per ~nt 

. in i !c h wa- d- dared, payable July 1st. and $40,000 was added to the surplus fund 
V* 1 . ' ! * k t m ' ,ore . and order, already on the books, the Secretarv flares U J an 

V? 0 ,n r : 1 P ryfi » during the balance of the year. It P asserted that 

zr ov " ,hc pr,ces ,h “‘ •*« 
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Si'crmifiL the Moai Horan t Ann* iPvTU» 5 ii — At the annual meet tig j 

the International Portland Cement Co, l 1 >* urn 'y^ittni, je^t« iilav grea us * 
fart ion wa« expressed at the success of the company l hi* wij the tir*t annua rep- 
ot th< com pan' luhniitted and dimmed n*t umn 4 c *• r< r > p« ct ut / • ^ 

months operation of the plant, which «.n remarka 1 r in e face e-M * iany if k u.t c > 
that ll ad been encountered. - Ottawa kvtnimg /Vwi ui< eC mj, I |fif» 



A Goon BvilMIli - I hr fire in th« p int <f Glrim alU w 1 r • 1 M ‘ 

Sunday caused a Ion* of fiuonuo and t irew ye> men out *n etnp f ytri * I r »l « 
l*a!lt Portland Cement ( «»., wa*. organized 1 and r it *1 ui l< th< *0 1 t 

State of New \ ofk he < ornpany ha* irrn doing a v«Ty a! u 41 1 1< 

week its flock wild at $170.00 for Jiuiui • • »re > — / Vi# nr si'> ■» 1 * • r * 1 

Have Kn jovtu a i *' guarani m * \ mn e lm ul tt-» 1 l 1 *’ ,,M * 
Port and Cement Co (Cow ha in l« ' ourtw ffgaiu/ * <n d» < 1 * «‘l tl • ,f 14 1 ^ 

cri r meeting held today font a in. *1 m »• h I »r the •( «kh< ld»M to le pi* M : wi h 1 

the following resolution wa urummmi > 4* 1^' - n 1 1. • 

of the Peninsular Portland i * mi nt Co, a wrmdei'. in am 1 w* , I 1 1 k 

our thanks to President Cowham luid the Ik if I of Hirer* g> • r t 1 ‘ 

profitable manner in whu h thi y I . • C*nd u t »« . 1 . 11 • t *' f | P J * 

pa it year » Jiitkiopi Wiifnina • A M * 

VViix |fc»i hi c rim 1 »r%. in lh »«•»••' m>-< i»* ■ I •' ' 1 

t«rnati.»n.tl Pl.ftlmvl t'< nwnt ( • 1 1 >'«h»m > > - mi. i w • »*• " " t . 1 • 

trnl-iy »<trrn. r..n *« * 

h ,>.r «h4rr»i..J I* r |>r. . nt I h« f< i»»rt n*nl t fcn »>•»■ m •*" " 1 • ' 

AnMKi.ll con.Uti.rn A frmwrV-W. ♦ . » 1 r * I * »- * ‘ I ‘« ' ' '* " 

iimiit 14 month. It fc* f-rm.l tip* *y l> ' ■- i • “ * •' ' < ’ 

W1II| | , 0 ..vrr jrv J th, i N tin ' 

it wmil.1 \h i.IvKaM. I m et th* -!■»’»' 1 »'V «»• ""4 • ' < • ' ' ' 

Cttaurt ! a *7 

it i* currently r«t»* »rt« -I lh.it '' ’ * ■> * I ’ ' V ’’ 

lull Mil llmrT. K*h. -ml In which m-ny J-ch-m 9~* -f* I mwwM int*r - H*y 

,trr.dv pfoym -n mimrn.* «uccm« Al.hoi^h . 41 w .. »mt pwt .« * 

-ml m yrt hut thr** Hhh of «hr pU i I h~n i f n*-*. » * j 

$i3o.a« h »* *lr«‘»y f**h «.< •«» ' .Alfa ■■ ■ 

atom wa. m«nk.l A* the pU«* •>» — ««" * 

prk-r* arc jt»t m.w M« W m*~* * •» -«*«• - 4* ^ J m *;r. 

nh*n«mrn*l rword i» lorheU h»f 4«rm* th* **ry *fH •’ . 

turret.. < .1 the W .lvcnm- P .rtlaml t finr-H » «•***» ' * 1 * 

w .he ««ta >« <>«»» ■ . «■»<*—. I *e 1 fj ‘ 

, .ho« -i «■*. *» •» ** k ; 4 : .; 

K ,.fe I I' I pe' •* »*•*- TW * ' •" 


























\ A Real Success. — In eight months actual running time, as the facts presented to 
the shareholders of the National Portland Cement Company, (Cowham System), at 
their annual meeting held in the Labor Temple Building yesterday proved, the Com- 
£< pany has been able to increase the output of its mill very considerably, pay a io per 
cent dividend, and present a handsome surplus. This is doing things . — Toronto World , 
Jan. 22, i go 7. 

By 1 heir Fruits Ye Shall Know Them. — Phenomenal Success of the Western 
States Portland Cement Company. — Mason City people who are intensely interested in 
the new Northwestern States Portland cement mill being located here will be gratified 
to know that the “Cowham-McCourtie’’ crowd have made good at Independence, Kan- 
sas, where they have the finest and most successfully operated mill in the world. 
During the first 6 months of operation of the plant the company has earned and de- 
clared dividend of $210,000. This record has never been equaled or even approached 
in the history of the cement industry. Like all other business enterprises, they have 
the detractors and their competitors, but they have so far out-distanced the efforts 
of others in the Kansas field in the quality of product manufactured, and lowered the 
cost of manufacture, that the earning capacity of their mill for stockholders exceeds 

that of any other mill operated in the United States.— Mason City Times Herald, June 
26, 1906. " Vf 



The German Cement Industry in 1906.— The past year was favorable for the 
German cement industry. 1 hirty of the largest plants representing a capital of $22,000,- 
000, declared lrom ic to 11 per cent dividends. 1 his in the face of heavy imports of 
cement into Germany amounting in 1906 to 221,449 tons, mostly from Belgium into 
W est Prussia. J he Rhenish Westphalian Cement Syndicate at once established sales 
offices at Cleves, where prices were reduced to meet the Belgium competition which was 
in a measure successful. The mills were working on large orders for San Francisco 
and Valparaiso. — Lenient and Engineering News, May, 1907. 

1 r! HE , P “ Ek(,l ' s Peninsular Co — Big Earnings Please Stockholders of Peninsu- 
Portland Cement Co., ( Cowham-McCourtie Syndicate), fourteen Per Cent Divi- 
dend— Old Officers Highly Complimented and Re-elected at Annual Meeting.— The an- 
nual meeting of the Peninsular Portland Cement Company was held in this city yester- 
day. ^ After calling the meeting to order, President Cowham spoke briefly of the past 
years business, which has been a remarkably successful one in the cement industry, 
and for this company in particular. About two years ago a fire at the company's plant 
at Cement City did so much damage that a less courageous management might well 
nave been disheartened, but nothing seems to daunt the indomitable and determined 
management of this most successful company, backed and supported as it is by loval 
and confident stockholders As a result, the company has risen, Phoenix-like, from 
he ashes and has repaired the damage and nearly doubled the capacity of its plant since 
the hre, met all its oh .gallons, paid 14 per cent to the stockholders during the oast 
year, and still has surplus and undivided profits of $222,456.95. To say that the stock- 

hnbkTs at the meeting were jubilant is to put it too mildly, for they were enthusiasti- 
cally so. — Jackson Morning Patriot, Jan. 16, 1907. 

A Gigantic Iniiustky.— M ammoth Cement Mill of the Western States Portland 
Cement Company, (Cowham-McCourtie Syndicate) Independence. Kansas, a Marvel 

in th J n \ V 1 1 rH J n 'r Vi ‘ % f <>St M ° dern ? nd Complete Portland Cement Manufacturing Plant 
in the World— Both from a manufacturing and sales standpoint this plant has already 

made a phenomenal record. It has produced more than double the quantity of cement 

under similar conditions of mills of pretended equal capacity. Its product is of the 

highest quality, already be- mg given the "call” over old established brands and it has 

reduced its cost of manufacture below that of any other cement mill in the world 

The net earnings during the very beginning of the operation of this plant are unnaral- 

5 ^ in die hlstor > oi Portland cement manufacture and the dividend of over $’oo- 
00000 which ha- just been declared, still leaving a substantial surplus of net earnings 

" rt reaS t Ury ’ ,S ? n , unlH ; ard ot record for a Portland cement mill in operation for 
o - hort a time and this plant stands out alone today separate and distinct in a class 

by itself, the admiration of its owners, a monument to perfect cement manufacture 
the apparent envy of the inexperienced and copyists, and those whose only claim 
for recognition is cheap construction- 77 , r Kansas City Star, June 21. kJo6 . 
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Peninsula* Earning $1,000 Plk Day — Directors Declared Dividend of 7 Per Cent 
from Earnings of Six Months. The Remarkable Record of the Parent Mill of the Big 
Cowham-McCourtie Organization. The directors of the Peninsular Portland Cement 
Co. met yesterday at the general offices in this city, heard the reports of the officers, 
listened to a pleasing recital of profitable business and authorized a dividend of 7 P cr 
cent, to be paid out of the earnings of the first six months of the year. The Cement 
City mill is now coining money ior its stockholders at the rate of $1,000 per day, on a 
capitalization of $712,000. Every indication points to a continuation of the same pros- 
perous business, and if nothing untoward happens the mill will pay total dividends for 
the year in excess of those of last year — 14 per cent — besides leaving a handsome sur- 
plus in the treasury. The excellent showing made by the Peninsular mill is sufficient 
tribute to efficient management, thorough knowledge of the cement business gained by 
years of experience, and high grade executive ability. 1 he cement industry is certainly 
a great and growing one and a thousand dollars net earnings each business day looks 
like easy money. But a high grade of skill, combined with practical knowledge ot 
the requirements of the business, location favorable to the markets and raw materia lb. 
and expert technical ability. muM all combine to bring success. I he Pen.nsu ar m l 
has had the benefit of all these conditions, and the result is a great .md -u.uh . I 

dressing business-and dividend *.-Jackson Morning I atnot June i 9 c>/_ 

• rmoo \dmtign \l Dividends. — W estern States Portland Cement Co., St ctv 

^fi^Tn 

t*h^ d Wes t e r n °S t a t e / Company declared dividends aggregating over >200,000.00 and this 

a»nn f the jg, ° r ;auo„ o, v „s 

?<*"'■ 12 white the 

company has b \ h t heo r Tn a r v disadvantages incident to the establishment 

of a large business ot this nature, but also by at ^ nt fof severa , mon ths, the 
which has prevented thc .°P^ a ^" to hXe financially interested in it and marks a 
tSmSSS ot an industry of this nature. This is 

indeed a. remarkable word institution erected 

rSfSS' ol* a* million'and dollars, which £’pa°s 

Stock a. the end of its firs, year ^dT.'ln moton thc'.hotndus of 

SSrrd'J gr'eaV' Portland Cement proposition.-/, , 4rKndc.cc Daily 

Reporter, July 9. IQ 07 r Co _ The board of directors have authorized the 

Wolverine Portland Ce» Co . n 1^1 ^ ^ stock . payable July .0 to all 

SSd°cls a df"tSrroi july t.’.U The transfer books will close July 5 and re- 
open July ll.— Detroit Journal, 6-20-07 

When it is understood that many of the factories referred to are un- 
t n . , .“w— . . . * . . 1 art . haulintr their raw materials via rail many miles to the 

het'dv’ arc not equipped with the latest improved methods of manufacture. 
are 1 burdened with that great item of expense-excess, ve freight rates m 
reacltitur favorable markets-and are also laboring under other serious d.s- 
advantages which will not be encountered bv the Soutiiwlmern Siaien 
Portland Cement Company, it must certainly appear even to the most 
criticising and conservative business man that the cost of manufacture > 

its product down at its market at a total cost and expense that cannot be 

duplicated bv anv other factory in the country. 

Takine into consideration simply the advantageous location of its raw 
materials and estimating the amount actually saved by its improved system 

’ 27 





q)0> ^ MENT (o 




of manufacture, (so perfect that the raw materials will actually pass through 
the entire process of making without the agency of human hands), its 
cheap and abundant supply of fuel, its remarkable shipping facilities, its 
location at the very door of an ever-growing and locally unsupplied market, 
and its competent and experienced management, it is impossible to figure the 
profits of The Southwestern States Portland Cement Company even 
as low as the highest indicated bv anv of the factories mentioned. From 

mm . ' — ' m 4 

the loregoing, and from the most conservative estimates based on the ex- 
perience of the American cement industry, this Companv is entitled to the 
conclusion that the earnings of its improved plant at Dallas, Texas, should 

be fully equal, if not far in excess, of any other mill of like capacitv in 
the world. | 

W ith its many natural and indestructible advantages, plant of the very 

'• p‘ 'S>il >: e mechanical equipment, and competent business management. 

he Southwestern States Portland Cement Company is deservedlv 

commanding the attention of the thoughtful, conservative business man and 
investor. 

t r c t iy 1:0 i ne of investment that promises larger, more certain. 

1 , 1 P c i;: <.i:ien -enmis on capital invested r nor one zvhere the absence 

• • i '< '-tv eat u res is more marked than in connection zeith the proper 

and economical production of a high <rrade Portland Cement. 



this Company’s Opportunity 



*| 1 T Southwestern States Portland Cement Company in embark- 
nu r np n lis enterprise to manufacture a high-grade Portland Cement 

to supply this growing demand, has before it the brightest prospects. 

1 here is no element of speculation entering into this project. The 
natural deposits are absolutely determined both in quality and extent. 

foundings, core borings and analysis have told the storv unmistakably. 

1 he location cannot be excelled. T 

1 uel — cheap and abundant. T 

e markets are extensive and close at hand. 

1 lie transportation facilities are the best. 

The factory and machinery will be designed, installed, and operated 

by men ot long practical experience in cement making. 

By reason of the superior quality of cement which it will produce thi< 

nnmidml and « ft l ° T et l - hc mOSt “ vere re( l uirements of the railroad, 
inunicipa and go eminent engmeers, and on account of the large capacitv 

, S ’ ; S - r lx , furlher enabled to take on the large contracts which 

are both desirable and profitable. ’ mcn 

' : ,s al§ ° extremely fortunate in having that no less im- 

P lC " J success, the competent and expert business management 

ic ci > amihar with every detail of the cement business ** 

taker ' " "° prospect,n * or experimenting to be done; no chance to be 

’■ he success of the enterprise is assured. 





^hvvestern States 

$ o^ n "Portland 



ORGANIZATION AND FINANCIAL PLAN 




T HIS Company is organized in connection with and for the development 
of the valuable deposits, described in the foregoing, located near Dallas, 
Texas, and it is the purpose of the Company to immediately erect and put 
into operation at this point the best, the most complete, and one of the 
largest Portland Cement mills in the country. 

The basis of organization is such that $1,750,000 of 7 per cent Pre- 
ferred Stock and $1,750,000 of Common Stock is the total capitalization of 

the Company. 

All the stock of the Company is issued fully paid, and non-assessable. 
The Company will issue its 7 per cent Preferred Stock as ordered from 

time to time by the Board of Directors. 

The Preferred Stock as provided in the certificate, "is entitled to a 

fixed dividend of seven per cent per annum from July 1st, njoK. « »r >ul>- 
sequent date of issue, and cumulative until said shares of stock are called 
for redemption: the whole or any part thereof being redeemable by said 
Company at its par value with unpaid dividends at any time on or after 
July 1st, 1913. said redemption to be made at the time fixed for payment 
of any annual dividend. The preference as to stock and dividends extends 

to the assets as well as to the earnings of said Company. 

“The voting power of the Preferred shall equal that of the Common 

Stock, share for share.” 

With each share of Preferred Stock one-half share of Common Stock is 
given as a bonus, the remainder of the Common Stock being re^ei \ ed tor 
the promoters; therefore whenever the Preferred Stock is retired the >ub- 
scribers thereto will have received their principal, plus 7 per cent annual divi- 
dends. and still hold Common Stock representing a one-half ownership ot 
all the assets of the Company. The purchasers of Preferred Stock are thus 
also given control of the affairs of the Company until the Preferred Stock 

is paid in full and retired. 

Dividends on Common Shares will be declared as warranted by the 
earnings, after making required provisions for Preferred shares, and pro- 
vision for such extensions of mills and business as may. 111 the judgment 

of the Board of Directors, be of advantage. 

The proceeds of the Preferred Stock is estimated to be ample and sut- 

ficient to cover all expenses of constructing and equipping, with all neces- 
sary appliances, cement mills with a daily capacity of 2.500 barrels, and also 

to provide a working capital. 

The management will be under the control of experienced cement man- 
ufacturers and men well known in financial and business circles, whose con- 
nection with the enterprise establishes its position anil assures its success. 
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Western States Portland Cement Co. 

AOO»C93 ALU OUSINC33 COMMUNICATIONS TO TH£ CON^Mir 



- Independence. Kjlns. May 27, 1907 



t»Ap< 



W.H.L. McCourtie, Sec'y., 

Southwestern States Portland Cement Co., 

Minneapolis, Minn.. 

Dea? Sir:- 

After a thorough and exhaustive examination of the cement 
materials owned by the Southwestern States Portland Cement Company 
at Dallas, Texas, I have to report that my investigations show them 
to be most excellent in every respect. 

The rock covers a large area to a great depth and is there- 
fore practically inexhaustible. It is soft, drills and blasts easily 
and comes to the surface at nearly all points, the small amount of 
loose earth found in places being merely disintegrated limestome hav- 
ing no deletereous properties. The shale, lying directly under the 
limestone in unlimited quantity, is. of exceedingly uniform composition, 
requires little or no drying and pulverizes with extreme readiness* 

The location of these materials in a series of low bluffs, 

affords an excellent opportunity for their transportation by gravity 

to the broad, splendidly drained plateau that is in every way an ideal 
location for a mill. 

The following are representative analyses of a large number 
01 samples taken at varying depths from different parte of the prop- 
erty, the third column showing composition of the cement resulting 
from a proper combination of the materials. 

Limestone 
4.11 






Silica 
Alumina 
Oxide of iron 
Lime 

Magnesia 



SiO 
A 10 
FeO 
CaO 
Mgo 



2.77 

.90 



Shale 

59.75 

21.08 

4.87 



91.05 Carbonate nate2.50 



.58 



.67 



Cement 
21.27 
9.15 
2.44 
64.13 
.90 






. * a hove analyses show that from these materials, mixed 

in accordance with chemical laws and carried through the various 
Processes of manufacture by approved modern machinery under the 

supervision of cement experts, there can be produced a Portland 
Cement unsurpassed by any in the world. 

the course of my work as a cement expert I have had 

•npL 8 nhi 1 -ilAH e ? amine a J . lar § e number of cement propositions and have 
oeen obliged to report unfavorably uoon most of them, but in all mv 

s2?sd 6 ?nr Jh 9 n ? V9 f had the P^- ea0ure of examining materials bet t er 
of 2 ma + u ^ a ?T Ure 01 a S ra <i® Portland Cement than those 

SSK'-'S ° f the . b68t ?* ™ mterialfPin°eii0t- 

and IL Canada° B and t fIh loca ^ ioa ® 1» different sefSona of Ihe Sited 

one of the’beet Port ln 8 ?I in e that 7° u have at Dallas, Texas 

Cement propositions on the American continent. 

Yours very truly. 




B S 

Director of the Laboratory. 








• * 




, ivvestern States 

^Portland 








NO CEMENT IN TEXAS 



* 



* 



* 



GREAT SCARCITY OF CEMENT. 



Contractors Say Not a Half Dozen 
Sacks are Available for Side- 
walks. Work is 
Delayed. 



Contractors declare that there is 
not in the city a half-dozen sacks of 
cement available for use in building 
sidewalks. The sidewalk building 
crusade, it is declared, has been tem- 
porarily delayed on this account and 
the scarcity of cement has also 
stopped the concrete work on the 
South Ervay street paving. 

Sidewalk Inspector W. E. Parry 
said yesterday that because of the 
shortage of cement the work of build- 
ing sidewalks has practically stopped. 

No reason is assigned for the scarc- 
ity of this material. 

From the Dallas Morning News of 

April 29, 1907- 



According to report the price of 
cement has increased about thirty per- 
cent in the last few months and still 
the demand is larger than the supply. 
Why not have a few cement works for 

Dallas? 

From the Dallas Daily Fitttes-H erald, 

April 15, 1907- 



PAVING WORK IS DELAYED. 



Improvements Are Temporarily Re- 
tarded from Various Causes — 
New Rails for Forest Ave. 



A large force of men is engaged in 
the work on Forest avenue. This is 
being temporarily retarded because 
the street railway company is laying 
double tracks from beyond Gould 
street and the concrete workers are 
waiting for the new track to be sent 
ahead of them. Ervay street is being 
delayed because of scarcity of cement 
which goes into the foundation. 
When this comes the work will be a 

matter of but a few days. 

From the Dallas Morning News, Fri- 
day, April 26, 1907 ■ 



* * * 

What we want is more cement and 
a better grade than that which has 

been turned out recently. 

I roni The Dallas Dispatch, Monday 
Morning, April I, 1907 . 





Kansas City, Mo., May 2 nd, 1906 . 



northwestern States Portland Cement Co., 

Mason City, Iowa. 



Gentlemen:- . 

Having taken advantage of 'the opportunity - o vls l- 

make a personal inspection and thorough investigation of tr.e nam- 
moth w.orks of the Western States Portland Cement Co. located at 
Independence, Kansas, which plant bears the reputation of be ng 
one of the finest cement mills in the world and a dupuci.e c - 
which it is proposed to construct at Mason City, la., we beg .0 
make the following report for the benefit of others wno may des re 

to become interested in your company*. 

The magnitude and extent of the plant is surprising and s.ar. 

ling. It is modern in every detail, built most 8 ^ b8 ^ n ;;* iv 

day we are informed its possible working capacity is cons id .. aD 1 . 
more than that amount. The factory buildings, concrete Bteel 
structures- throughout making them absolutely fire proof., t - 
with the necessary out-buildings cover an area of about ^res 

and are models of convenience, perfectly arranged and are 
with the strongest and best types of mach inery , .spec ial ly 

plant. The entire equipment certainly bears 
the finest product of the best mechanical and 
now engaged in that line of work and we are in- 

f ormed ~and & be*iieve from whit we know of the basin... . the machin- 
ery and equipment throughout in this mill to be 0 be-..r des g , 
more substantial and superior in every detail to that ever before 
Installed in a cement plant. The whole works are propelled 
electric motors, situated In convenient places throughout ■ n 
plant, and the mill is lighted inside and out by • lectrio i j . 

P A notable feature is the double system installed .hroug..oi 

the entire plant. Everything seems to be so ganged er 
any possibility of a complete shut down -- duplicate ma 
being installed throughout, to be used in case of accidH... 



of land , 

equipped 

designed 

evidence 



for this 
of being 



engineering skill 



quite possible for a 
in the year. We find 



niani 01 W113 ucsitn ww — - - 4.V-. — ~ v, i - . 

that these works are so designed and constructed that the naenln 

ery practically takes the raw materials from their natural r. 
ing places and carries them through the entire process of . 

t ure converting them into high grade Portland Cemen. a. 
of the barrel Cr ^ack in which it is to be shipped without the aid 

° f “ S factory is a model of beauty ^"Vn^L^andV 3 
not opTriteS by 

mastermind's and is 'without doubt the most modern and oest equip- 
nPd cement oiant in existence. Those interested in your company* 
can surelv congratulate themselves upon having located at V* 3 C r. 

iidus?rf and a plant which we believe will produce the finest 
oossible quality of Portland Cement at a minimum cost. 

possioie quct.il tnilv vcurs. 



Tht abovr is a reproduction of hiHr signs* by >a. h d J ' 

opSosil P»<t. This Mter was tendered by unanimous 

equipment installed in the 'l ow ham System oj Portland l ement Milts. 



invest i gating P&*ty sht*wn tn phototfrapo 
handsome emdorsrmmt of tk* impsrwr €mSS 4 mf 
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